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BOND PROTECTION |
PROBLEM GROWS

safe Deposit Men Try to De-
vise Plans for Keeping of
More U. 8, Securities,

FACILITIES ARE LACKING

pssocintion Recommends That
Liberty Tssues Be Accepted
I'nder Restrictions.

Following a special moeting of the
yew York Mtate Safe Deposit Amsocin-
deh, held Friday night at tha Aldine
fMub to determine what actlon should
p¢ taken by the association as tn -
4lting deposits of bonds of the fourth
Liberty Loan, It was announced yosters
any that n resolution had been passed
wuthorizing the creation of larger fa-
dittes throughout the Becond Federal
fleserie Distriot for the safekeeping of
Liberiy honda.

The nction is the direct result of &
perien of artieles published on the finan-
el pages of T Evening Sux pointing
put the shortage of facHitios In the dis-
trist for the safekeeping of Government,
pende. As & result of the large number
of puhseriptions to tha three pravious is-
sues there had developed a séarcity of
safe deporit boxes all over the United
fiates, but mors particularly in New
YTork, where the largest number of sub-
scriptions to the various loans had been
pecelved

Tuln shortage the safe deporit vom-
panies would not be able to relieve un-
der present conditions because safe man-
ufioturers were unable to dellver n suf-
ficient number of safes to meet the in-
creasing demand frem the army of Lib-
erty bond holdera. The consequance of
the whiole malter was that there have
eeen many milliona of dollars lost by
wondholders through fire, theft and vari-
pus olher causes Hence the following
iapolution by the Ngw York Btate Safe
‘Deposlt Association :

“Whereas, the New York Btats Eafe
Twpoalt As=ociation recognizmes that it In
the duty of every safe depositary to as-
et the emiall purchasers of Liberty
foan bonds in the protection of thelr
bonds . theavefors be it

Resalved, That 1t I8 thg sense of this
assosintion that Liberty Loan bondms be
prcepted under proper restrictions, re-
eslpta being gliven therefor, and that the
coarge for this service shall not exceed
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COTTON ADVANCES -
BUT LATER REACTS

General List Closes Steady at

Net Deecline of From
20 to 28 Points.

A #harp early sdvance on

While the Governmant has been a
good buyer in the loosl spot market, the

——
=

decided 1o
eontinue the cotton goods price basis of
the last few months untll November 16,
there has besn more disposition mani-
festod by milld to sell at current levels
Goods for war purposer are still being
purchased in largo quantities and n ull
welghts and constructidns,
entimates show that nearly half the out-

but s golng to the Government in one
form or wnother,

Conservntive

into
about all the principal lines of gools in
first hands, and Joblhers are stondlly ap-
plying thelr differentials on the goods
priced at mill centres. Retnilers ars to
hold a meeting at Washington this week
In nscertain what they ean do through
the war service commities In carrying
ouk price fixing rules to the consumers.
limited quantities of
Eoods that will be available for civilian
neadn in the future, there ia no rush to
#ell anything. Husinoss Is being booked
Bl the while on ginghama nad other
lines of wash goods forspring and some
of It 1a In large velume.
stances the product of mills is being al-
lotted to curtomers In accordiance with
the volumes purchased by them In re-
Jobbers who have salesmen
on the road seeking epring business re-
1ort thé advanee orders very sat|sfac-
fory, while spot busitess s ooufined to
merchandize actually wanted. Several
joblers say thelr prinelpal new business
comes from channels allied with war
work rather thun from regular retall
channels, yet in some sections the retail
distribution s very good,

Prices quoted are as follows: Print
clothe, 28 [nch, 04x8in 13%o0. ; f4xe8s,
1i8%e ;| 3815 Inch Gdxfén: 16'4c. ; brown
sheetlugs, Southern standards,
Bouthern Indigo,
tickinge, 8 ounce, 888, ; mtapls ging-
hams, 19150, ¢ prints, 22c.; dresa ging-
hams, 2%c. and 24¢.

In most In-

20%e.
17 e,

the war
reassuring matements as o the
operations of the Washington colton
vommitteen, and unfavorable weather In
the Bouth, were followed by reactions in

PEACE OVERTURES
OUT GRAIN PRICES

Big Slump in Corn Values Laid
Partly to Nuch
Proposals.

GUESSING

ON FUTURE

With  Wheat Rate Fixed
Larger Use of Corn and Other
Flours Is Anticipated.

Tha victoriae of Amerlean troops in
Europs and suscemsss of the troopa of
the Allles togethar with tha Dulgarian
peacs move have created a prafound im-
prasion In grain oircles, and the effect
of the politieal mdvices has been ex-
pressad to no 1itlle dexres In tha sharp
recesslons of grald values racently, Corn
pricen have led the way In this slump,
(with the markel down nearly 10 conts o
bushel fram the high polnt of mid-Bep-
tember. Thera are divergent theorles
held as jo the proper consiruction of a

grain prices, with this confusion of ideas
neoentuated by tha knowledgs that
wheat prices for the 1018 seunon have
already bean fixed, and there In o cer-
tain, aven though indefinite, relationsh!p
of all graln pricsa to wheat that cannot
be Ignored, ;

Thus the prement level of good grade
wheat At New York is 32345 a bushal,
and it han heen determined in o recent
proclamation by Prealdent Wilson that
this shall ba the basls for next season,
with the added provision that there wili
be investigation of conditions affecting
tha farmar, so that & higher price will
ba named If deemed necessary. Not long
ago the basis for good grade corn at
New York was sboul $2 a bushel, com-
pared with under $1.80 at this time,
The point is mada, therefore. that if
wheat prices mre to be hald due 1o a
guarantesd prica by the Government
how far can corn and other grain prices
decline with s readjustment of condis
tlona in anticipation of peace?

Without axecption. the Initial effoct of
pence advices I8 beariah on grain values,
Just am the fArst war advices are bullls'
Looking huck over a number of years
graln valuem hava rimen in times of war,
declining with peace, and than sdvancing

Influsnce on corn and prices broke abinut
& cants a hushsl, making m total low of
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IRON STILL SHORT OF DEMAND.

Inerensing, hat Not

Fast Fnoaxh.

A new athedule of differentinie haw

besn promulgnted by the Ameriean Tron
Institute It embracos pig
nalis, barbed wire, cold, rolled,
and strana steel, ferro alloys,

Iren,
drawn

shaals, cast water pipe, horsesioves mod
boiler tuhena,
of moel

Tt Ia expected the price
rails will be andounced 1his
week at 837 for open hearth-and 355
for Hessamer,

The shortaga of (ron le causing some
congern bnd the Covernmant s mpling
A furtker purvey of the wituation with a
view of readjuming distributien. 'roduce-

Hun s inereaaing  but etill falls  far

rhort of demand,

The wupply of refined copper I8 harely
equal 19 Qovernment reguireinenis,
though production at the smelters ¢
Increasing.

Lend continues In lhnited rupply.  Al-
Intments are confined to Government
purpases,  The price remalns as estab-
Nehed at 805 centa New York and 0%

oenih Kawt Kt. lLoula

HSpaltar In guiet and ensy,
Pending actun] conirol and reguiation
by the Uevernment- there Is little ac-

|vvity in tin, though prices ave firm in

expectation of a shortage beforn the

#pot s now quoted
nt 224 1o &Y cente :

BUSINESS ON CURB
EXTREMELY LIGHT

Prices Generdlly Lower, United
Motors Losing Al-
most a Point.

Business on the curb market was in
extramely small volume yeaterdny and
prices generally were lower. Shortly
nfter the opening stocke began (o decline

on moderale offerings and lossen from a

fraction lo a point were recordad in the
leading stocks. Burns Hroe Tce Was
agaln the most active In the Hat and sold
about m point jower on centinued proft
tuking, f

Tnited Motors was under pramure and
lost Wimost A& point. In thé Independent
oll grotp mixed changes Ware noted,
Midwest Ftefining rencted nfier a display
of strangth, while Houston Oil mained
more than & point on & few tranasctions,
The wAar 8tocks were quiet and generaly
lower and the mining et was excep-
tlonally small.

Bonde were dull.

Total sales and range of prices Tollew:

. . INDUSTRIALS,
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